This is a translation of the verification opinion n.
IT26/99001539

It is declared that the inventory of greenhouse gases emissions in the period
01/01/2025-31/12/2025 of

Eurostampa Italia S.p.A.

Headquarter
Viale Rimembranza, 20 — 12041 Bene Vagienna (CN)

Was verified according to ISO 14064-3:2019 resulting compliant to the requirements of

ISO 14064-1:2018 =
Reporting a total emission amount e SRS

(categories 1, 2, 3, 4, 5) equal to: ,}  De%%

85,390.05 tCO2e

GHG Inventory organizational boundaries:

Eurostampa Global Services and Eurostampa Italia SpA located in Viale Rimembranza, 20 - 12041 Bene Vagienna (CN) - Italy
Eurostampa North America Inc. located in 1440 Seymour Ave. Cincinnati, OH 45237 - USA

Eurostampa California LLC, located in 1315 Airport Boulevard — Napa, California 94558 - USA

Eurostampa UK Ltd located in 3 Hunt Hill Cumbernauld Glasgow, Scotland G68 9LF- UK

Eurostampa France Sas, located in 2 Route d’Oriolles — Le Vivier —16360 Touverac - France

Eurostampa India Private Limited located in Plot N° I-26, PHASE — IV Verna Industrial Estate, Verna, Salcete, SOUTH GOA, GOA, 403722 - India

For the following activities < : 0

-

Production of labels and wrappers, PSL (Pressure Sensitive Label - Self-
adhesive), WG (Wet & Glue - Paper and Glue), by printing on multilayer -
adhesive reels of various materials (PSL) and on non-adhesive paper-based
sheets (WG). '

Rev. n.0 of 07/07/2026

This statement is not valid without details of scope, objectives, criteria and verification conclusions available in pages from.2 to 5 of
this document.

Authorized by
Paola Santarelli

A

SGS ICS ITALIA Srl
Via Caldera, 21 20153 MILANO - ltaly
t +39 02 73 93 1 — www.sgs.com

02242

This document is subject to the terms and conditions set forth in the Rules and Regulations available on the SGS web page: www.sgs.com. Attention is drawn to the limitation of liability, indemnity and

venue clauses contained herein.

This document is to be treated as an original and any printout shall be deemed a copy.

Holders of this document are advised that the information herein reflects the findings of the Company with reference to the time of the relevant action and within the limits of any instructions received from
the Client. The Company's responsibility is only to its Client and this document does not relieve the negotiating parties from exercising their rights and fulfilling their obligations under the contract between
them. Any unauthorized alteration, forgery or falsification of the contents or appearance of this document is illegal and violators may be prosecuted to the full extent of the law.
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Annex to the Verification Opinion n. 1T26/99001539

Brief description of the verification process

SGS has been commissioned by the EUROSTAMPA ITALIA S.P.A. headquartered in Viale Rimembranza, 20 — 12041 Bene
Vagienna (CN) for the verification of the statement about:

e its direct and indirect emissions of carbon dioxide equivalent (CO2e) related to its activities;
Reported in an Inventory Report of Greenhouse Gas Emissions (hereinafter GHG).

The inventory refers exclusively to the activities carried out directly by EUROSTAMPA ITALIA S.P.A. at its operating offices and
subsidiaries:

e  Eurostampa Global Services and Eurostampa Italia SpA located in Viale Rimembranza, 20 - 12041 Bene Vagienna (CN) -

Italy

Eurostampa North America Inc. located in 1440 Seymour Ave. Cincinnati, OH 45237 - USA SISKEEK
Eurostampa California LLC, located in 1315 Airport Boulevard — Napa, California 94558 - USA ; S eeea
Eurostampa UK Ltd located in 3 Hunt Hill Cumbernauld Glasgow, Scotland G68 9LF- UK R DX
Eurostampa France Sas, located in 2 Route d’Oriolles — Le Vivier —16360 Touverac - France

Eurostampa Mexico Labels SA DE CV located in Carretera Al C.U.C.B.A., 175 Parque Pinar Industrial I, Naves 19 (20, 31

Y 32) - Guadalajara — Mexico (= SIRKEL
e  Eurostampa India Private Limited located in Plot N° I-26, PHASE - IV Verna Industrial Estate, Verna, Salcete, SOUTH -~

GOA, GOA, 403722 - India B

Roles and responsibilities

EUROSTAMPA ITALIA S.P.A. is responsible for the development of its GHG quantification and reporting system, and. the (;x—’v”j; 9%
development and maintenance of recording and reporting procedures in accordance with that system, mcludlng calculations related ‘?f, 055 %%
to GHG emissions.

SGS is responsible for the formulation of an independent verification opinion on GHG emissions as stated by EUROSTAMPA ITALIA
S.P.A. in its statement for the period: 01/01/2025 - 31/12/2025.

SGS carried out in May and June 2026 a third-party verification of the statement about CO2 equivalent emissions and co removals
following the requirements of the UNI EN ISO 14064-3: 2019 standard.

The verification was performed with reference to the purpose, objectives and criteria as agreed between EUROSTAMPA ITALIA RIS
S.P.A. and SGS ltalia S.p.A. on 15/01/2026.

Level of assurance O

The agreed level of assurance for the emission inventory is limited.

Purpose

EUROSTAMPA ITALIA S.P.A. commissioned SGS to carry out an independent verification of the reported CO2 emissions, arising
from its activities with the goal of assessing compliance with the requirements of ISO 14064-1: 2018 within the scope of the verification -
purpose as described below. Data and information supporting the CO2e statement are of historical nature supported by objectlve
evidence.

This task concerns the verification:

e of anthropogenic emissions of greenhouse gases included in the organizational boundaries and regarding the site in
Eurostampa Italia S.p.A. in:

o Eurostampa Global Services and Eurostampa Italia SpA located in Viale Rimembranza, 20 - 12041 Bene

SGS
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Vagienna (CN) - Italy

Eurostampa North America Inc. located in 1440 Seymour Ave. Cincinnati, OH 45237 - USA

Eurostampa California LLC, located in 1315 Airport Boulevard — Napa, California 94558 - USA

Eurostampa UK Ltd located in 3 Hunt Hill Cumbernauld Glasgow, Scotland G68 9LF- UK

Eurostampa France Sas, located in 2 Route d’Oriolles - Le Vivier -16360 Touverac - France

Eurostampa Mexico Labels SA DE CV located in Carretera Al C.U.C.B.A., 175 Parque Pinar Industrial lll, Naves
19 (20, 31 Y 32) - Guadalajara - Mexico

Eurostampa India Private Limited located in Plot N° I-26, PHASE - IV Verna Industrial Estate, Verna, Salcete,
SOUTH GOA, GOA, 403722 - India

O O O O O

o

and meets the requirements of ISO 14064-1:2018.

Description of activities

¢  Organizational boundaries have been defined following the approach: operational control. S

e Activities: Production of labels and wrappers, PSL (Pressure Sensitive Label - Self-adhesive), WG (Wet & Glue - SEREESKL
Paper and Glue), by printing on multilayer adhesive reels of various materials (PSL) and on non-adhesive paper- <~ 25
based sheets (WG). e te %t %
Geographical location of the activities: Italy, France, UK, USA, Mexico, India

Types of GHG included: CO2, CH4, N20, NF3, SF6, HFCS, PFCS

The GHG information has been verified for the following period: 01/01/2025 - 31/12/2025 (GHG Inventory)

Base year: year 2025

GHG categories included:

Category 1): Combustion plants, company vehicles and fugitive GHG emissions;
Category 2): Purchase of electricity;

Category 3): Upstream and downstream goods transport, upstream emissions from fuels used in mobile sources j"»:' e
(WTT), commuting, business travels; > \x"‘;t 23R

Category 4): Purchase of raw materials and semi-finished products, purchase of packaging materials, indirect ~‘:; _;
emissions from energy carriers, indirect emissions from electricity consumption, capital goods, auxiliary services, '
waste treatment; : ; 4

Category 5): End of life of products (downstream sold products).
Excluding category 6 indirect emissions and removals.

Intended use of the verification statement: B2B.
Objectives ’ A

The purpose of the verification was to independently review, through the collection of objective evidence:

o if CO2 equivalent emissions and removals correspond to the values declared by the organization in‘its statement
o that the data reported are accurate, complete, consistent, transparent and free from material errors or omissions.

Policy

The reference criteria for the verification activity out are those of ISO 14064-1: 2018.
Materiality

The materiality threshold required for verification was considered by SGS to be:

e less than 10% for the inventory of emissions categories 1, 2, 3, 4 and 5

SGS
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considering the needs of the intended users of the GHG statement.

Conclusions

EUROSTAMPA ITALIA S.P.A. provided a statement related to GHGs based on the requirements of ISO 14064-1:2018.
Information related to the period 01/01/2025 — 31/12/2025 highlight:

e atotal emissions value of 85,390.05 tCO2e and that has been verified by SGS with a limited assurance.
this is consistent with what has been agreed in terms of purpose, objectives and verification criteria.

The table below shows the GHG emissions and removals divided by category:

Emissions category CO2¢ [ton]

DIRECT (Category 1) 1,885.20 SIS

INDIRECT (Category 2) location based 8,512.65 B DS ided

INDIRECT (Category 3) 6,096.62 SRR

INDIRECT (Category 4) 61,579.41 Sl bt

INDIRECT (Category 5) 7,316.17 IO
TOTAL | 85,390.05 o ORRIAK

All relevant emissions generated by EUROSTAMPA ITALIA S.P.A. are exclusively anthropogenic.

CO02 anthropogenic biogenic emissions (combustion) COz¢ [ton]

DIRECT (Category 1) 16.29

INDIRECT (Category 2) location based 1,418.99

INDIRECT (Category 3) 39.04 (
INDIRECT (Category 4) 25,365.45

INDIRECT (Category 5) 780.70

The organization's biogenic CO, emissions are exclusively of anthropogenic origin and are reported separately, as shown in the I
table above. :
SGS's approach was based on an assessment of the inherent risks and control risks associated with the organization’s GHG M
emissions information management model and the controls that the organization itself carries out in order to mitigate those risks. IR
The verification activity also included an assessment, based on a representative sample, of the objective evidence relevant to the =~ -
GHG emissions statement. ] il

SGS concludes with limited assurance that there is no evidence that:

o the GHG emission declaration related to the period 01/01/2025 — 31/12/2025

o s not accurate, complete, consistent, transparent and free from material errors or omissions
o has not been prepared according to the requirements of ISO 14064-1:2018.

e The GHG reporting methodology applied by EUROSTAMPA ITALIA S.P.A is not correct, valid and
Based on ISO 14064-1:2018.

This verification opinion shall be read and interpreted together with the GHG Inventory Statement of the EUROSTAMPA ITALIA
S.P.A

Note: This declaration was issued, on behalf of the Customer, by SGS lItalia Spa, via Caldera 21, 20153 Milan (MI) (hereinafter SGS) with reference to the
document containing the "General conditions for GHG validation and verification services". The results and conclusions are based on a verification carried
out by SGS.

A full copy of this statement, evidence and GHG statement can be requested directly from the EUROSTAMPA ITALIA S.P.A

The issuance of this declaration does not exempt the Customer from compliance with any COMMUNITY, national or regional laws and related regulations
or with the guidelines issued in application of these regulations.
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Any agreements that are entered into by the Customer with third parties in violation of the above are not binding on SGS and SGS shall have no liability to
anyone other than its Customer.




